
ANNUAL FLOAT LOAN  

City of Mobile 

The City of Mobile has loan funding available for one 

or multiple program types.   

 Economic Development 

 Low Interest Construction Financing  

 Any CDBG Eligible Activities 

 Multi Family Rehabilitation (51% of the units must be affordable) 

 Single Family Rehabilitation (all units must be affordable) 

 Blight Elimination (No income or location restrictions) 

 Infrastructure (must be owned by City at time of construction) 

 Loan Security Shall be in the Form of an Irrevocable Letter of Credit 

Interest rates vary by project with terms up to 24 months. 

Phone:  (251) 208-6294 

Fax:      (251) 208-6296 

E-mail:  Beverly.Reed@cityofmobile.org 

ATTENTION 

Developers & Investors 

 

Up to $1,000,000.00 Available 

Sponsored by the  

Neighborhood Development Department 


